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           Claim Nos:CL-2014-000916, CL-2024-000172, CL-2025-000150
IN THE HIGH COURT OF JUSTICE
BUSINESS AND PROPERTY COURTS OF ENGLAND AND WALES
COMMERCIAL COURT (KBD)

Before His Honour Judge Pelling KC (Sitting as a Judge of the High Court)

BETWEEN:

MICHAEL WILSON & PARTNERS, LTD
(acting in not only its own right, but also qua all of Sinclair, Nicholls, Slater, TIL, TTT and 

TSL, and as owner of 67% of the Temujin Partnership)

Applicant

-and-

JOHN FORSTER EMMOTT

Respondent

__________________________

ORDER
__________________________

PENAL NOTICE

IF YOU, JOHN FORSTER EMMOTT, DISOBEY THIS ORDER YOU MAY BE HELD 
TO BE IN CONTEMPT OF COURT AND MAY BE FINED OR HAVE YOUR ASSETS 
SEIZED. ANY OTHER PERSON WHO KNOWS OF THIS ORDER AND DOES 
ANYTHING WHICH HELPS OR PERMITS THE RESPONDENT TO BREACH THE 
TERMS OF THIS ORDER MAY ALSO BE HELD TO BE IN CONTEMPT OF COURT 
AND MAY BE IMPRISONED, FINED OR HAVE THEIR ASSETS SEIZED

IMPORTANT NOTICE TO THE RESPONDENT

(A) This Order contains undertakings to the Court which oblige you to do certain acts, 
as set out as set out in this Order.  You should read it all carefully. You are advised 
to consult a Solicitor as soon as possible.

(B) If you fail to comply with any of your undertakings set out in this Order, you may 
be found guilty of Contempt of Court and you may be sent to prison or fined or 
your assets may be seized. In the case of a corporate Respondent, it may be fined, 
its Directors may be sent to prison or fined, or its assets may be seized.
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UPON:
(a) the Part 8 Claim Form and draft of the order sought, as filed and served by MWP on 

07.04.25, seeking a declaration (the “Declaration Claim”);

(b) hearing Mr M.E. Wilson, Solicitor and Corporate Legal Representative for and on behalf 
of the Applicant (“MWP”) and the Respondent “Mr Emmott”) appearing in person, at a 
hearing conducted in person on 13-14.01.26;

(c) Mr Emmott UNDERTAKING TO THE COURT AND TO MWP to do all things 
necessary in order to procure all of the following as soon as reasonably practicable:-

(i) The release of the Guarantee that was originally procured to be issued in his favour, 
as required by paragraph 6 of the Order of Andrew Smith J of 08.06.11, by HSBC 
Private Bank on behalf of MWP, as referred to in the order of HHJ Pelling KC of 
27.05.21, which reduced the principal amount of the Guarantee to fifty-five 
thousand pounds (£55,000) (the “Guarantee”);

(ii) The lifting of all and any stays or other restrictions on and as to the reciprocal 
recognition and enforcement by MWP of all of its English, BVI and New Zealand 
judgments, rulings, orders, default and final costs certificates in Australia, 
including (without limitation) the stay imposed by Schmidt AJ on 10.10.24 and 
12.12.24 and by Garling J on 14.11.25 in the Common Law Division of the New 
South Wales Supreme Court in proceedings No.2023/00279049,(the “Stays”); and

(iii) The return and release to MWP of the circa £95,934.69, plus all and any interest 
accrued, currently deposited in the Court Funds Office of the Accountants General 
Department, account No.1200001012685 (the “CFO Monies”) in relation to claim 
No.CL-2014-000916 comprising MWP’s challenge to the Third Quantum Award 
of the former ad-hoc Tribunal, including (without limitation) by signing and 
returning to MWP all necessary forms, correspondence and documents that may 
howsoever be requested or required by the CFO, including but not limited to Form 
CFO200;

(d) The parties agreeing the figures set out in the schedule hereto (“Schedule”)

IT IS HEREBY DECLARED THAT: 
(a) in the events that have happened, there are no sums remaining due and owing from 

MWP to Mr Emmott;

(b) Mr Emmott is a judgment debtor and debtor of MWP; and

(c) Mr Emmott owes MWP final and binding judgment debts of £4,377,565, as at the 
date hereof, which amount of £4,377,565 calculated by reference to those agreed 
line items taken from the Balance between the Parties set out in the Schedule;

AND IT IS HEREBY ORDERED THAT
1. Mr Emmott shall pay MWP’s costs of and occasioned by the Declaration Claim on the 

indemnity basis, to be assessed if not agreed.

2. Mr Emmott shall pay to MWP 

a. £75,000 on account of the costs referred to in 1 above within twenty-eight (28) 
days of the date hereof; and

b. £25,000 conditionally ordered to be paid by Mr Emmott to MWP on account of 
MWP’s procedural order costs by Costs Judge Brown on 07.01.26 in 
proceedings No.SC-2019-DAT-001022 
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in each case (i) within twenty-eight (28) days of the date hereof; (ii) free of any 
deduction or set off and (iii)  for the avoidance of doubt in addition to the sum referred 
to in Declaration (c) above.

3. The parties have liberty to apply.

DATED This the 14TH day January 2026
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Balance Between the Parties found by HHJ Pelling KC in granting the Declaration on 140126: UKP
Principal Date interest Balance

Category Principal interest Simple Interest with pre-set off interest after incl interest

From To % compound amount interest to set off date at and after set-off

£

Owed by MWP to JFE
TQA in £ Interest in the Steppe Shares, TQA 07.11.14 para 14.1.3 P (2,000,000)     01-Jan-06 8% Simple (2,000,000)              14-Jan-26 (3,207,890)              (5,207,890)              

Richards Butler, TQA para 14.2.3 (a) ASO 42,919            01-Jan-06 8% Simple 42,919                    14-Jan-26 68,840                    111,759                  

Subtotal owed by MWP to JFE (1,957,081)     -                          (1,957,081)              (3,139,051)              (5,096,132)              

Item 

no Nt 

Blnc

Item 

no Nt 

TQA

Item no (as 

per Dec 24 

bundle)

Item no (as 

per 0625 

bundle) Owed by JFE to MWP
14 75 46a 41-46 First Liability Costs Award Interim Payment payable to Sinclair payable MWP qua 

TIS, Pelling Jdgmnt 170622

QS 450,000          31-Jan-12 31-Jan-12 8% Simple -                          450,000                  14-Jan-26 502,718                  952,718                  

15 47 47-48 Teare J Order Emmott Costs re Max Shares Max Cash Claims SO, payable MWP 

qua TIS, Pelling Jdgmnt 170622

QS 25,000            21-Sep-12 21-Sep-12 8% Simple -                          25,000                    14-Jan-26 26,647                    51,647                    

27 39 14 91-92 EWCA A. Smith J EWHC Contempt Costs Refunds CSO 60,000            10-Aug-15 14-Oct-15 8% Simple 855                          60,855                    14-Jan-26 49,951                    110,806                  

32 45 16 105-106 New Zealand High Court Judgment and Costs Order 1 ASO 5,288              22-Dec-16 22-Dec-16 7.50% Compound -                          5,288                       14-Jan-26 3,836                       9,124                       

33 44 16a 107 New Zealand High Court Judgment and Costs Order 1 payable MWP qua TIS, 

Pelling Jdgmnt 170622

QS 5,288              22-Dec-16 22-Dec-16 7.50% Compound -                          5,288                       14-Jan-26 3,836                       9,124                       

56 86 49A 166-169 £1.2m 30% Vesting Letter 010520 DNATV 1,200,000       01-May-20 01-May-20 8% Simple -                          1,200,000               14-Jan-26 548,121                  1,748,121               

35 59 20 112-113 New Zealand High Court Costs Order 2 ASO 3,171              23-Feb-17 23-Feb-17 7.50% Compound -                          3,171                       14-Jan-26 2,256                       5,427                       

39 60 21a 120 New Zealand High Court Costs Order 3 payable MWP qua TIS, Pelling Jdgmnt 

170622

QS 3,877              29-Mar-17 29-Mar-17 7.50% Compound -                          3,877                       14-Jan-26 2,730                       6,607                       

44 68 24 133-135 MWP Court of Appeal Contempt Costs CSO 133,519          14-Oct-15 19-Oct-17 8% Simple 21,539                    155,058                  14-Jan-26 102,262                  257,320                  

45 70 27a 136 Costs Officer Martin FCC issued 140219 re the Master Thornett NZ Recognition 

Order 060318, FCC as assessed payable MWP qua TIS, Pelling Jdgmnt 170622

QS 9,447              06-Mar-18 06-Mar-18 8% Simple -                          9,447                       14-Jan-26 5,944                       15,391                    

49 74 26 148-149 JFE Assigned TQA to TIS, accepted by MWP to reduce TIS Debts DNATV 1,466,468       26-Nov-18 03-Dec-18 8% Simple 2,250                       1,468,718               14-Jan-26 836,646                  2,305,364               

53 80 28 154-156 Costs Officer Martin FCC issued 140219 re the Master Thornett NZ Recognition 

Order 060318-Assmnt Costs

ASO 2,243              14-Feb-19 19-Feb-19 8% Simple 2                              2,245                       14-Jan-26 1,241                       3,486                       

57 89 56b 170-172 081120 Deed of Assignment of GBP1,047,000 between JFE and MWP qua TIS, see 

Pelling Judgment of 070224 at [2024] EWHC 449 (Comm) at [27] 

DNATV 1,047,000       08-Nov-20 08-Nov-20 8% Simple -                          1,047,000               14-Jan-26 434,405                  1,481,405               

58 95 50ac 173-176 HHJ Pelling KC 201120 Interim Payment re 3rd Failed Contempt Costs QS 255,000          11-Dec-20 11-Dec-20 8% Simple -                          255,000                  14-Jan-26 103,956                  358,956                  

72 108 33 214-217 MEW EWCA Contempt Costs Balance after Lewison Set-Off, novated to MWP CSO 11,677            13-May-16 30-Jun-22 8% Simple 5,731                       17,408                    14-Jan-26 4,937                       22,345                    

74 119 221-226 Eder J S&S&E Applic Costs MWPP 25,000            29-Nov-13 01-Aug-23 8% Simple 19,353                    44,353                    14-Jan-26 8,720                       53,073                    

75 16 46 227-230 First Liability Costs Award Interim Payment payable to Sinclair MWPP 450,000          31-Jan-12 18-Jun-24 8% Simple 446,005                  896,005                  14-Jan-26 112,921                  1,008,927               

80 54 17 252-256 Max Appeal Court of Appeal 130117 Refund, Lewison Strike-Out Costs MWPP 30,000            09-Dec-13 NYSO 8% Compound 46,168.89               76,169                    14-Jan-26 -                          76,169                    

96 137 50 304-306 HHJ Pelling KC 201120 3rd Failed Contempt Costs certified  by Rowley  NYSO 54,439            29-Jul-22 NYSO 8% Simple 15,094                    69,533                    14-Jan-26 -                          69,533                    

97 138 50b 307-309 Rowley Order 010722 Certified Costs Assessment Committal, Interim Payment NYSO 25,000            29-Jul-22 NYSO 8% Simple 6,932                       31,932                    14-Jan-26 -                          31,932                    

99 141 52 312-313 HHJ Pelling KC Tomlinson DCC Judgment Debts MWP Application Cost balance at 

60%

MWPJD 24,297            27-Nov-20 NYSO 8% Simple 9,980                       34,276                    14-Jan-26 -                          34,276                    

100 142 53 314-315 HHJ Pelling KC STCM Rights Issue Shares Costs MWPJD 18,110            03-Feb-21 NYSO 8% Simple 7,169                       25,279                    14-Jan-26 -                          25,279                    

107 149 61 329-331 Order of Richards, Simon & Hickinbottom paying out of CFO A-Family Monies MWPP 318,819          14-Dec-17 NYSO 8% Simple 206,350                  525,170                  14-Jan-26 -                          525,170                  

108 150 62 332-333 Order of HHJ Pelling KC Max CFO Monies TPDO Dismissal Costs MWPJD 32,602            03-Jan-23 NYSO 8% Simple 7,910                       40,512                    14-Jan-26 -                          40,512                    

109 151 63 334-335 Order of HHJ Pelling KC Receivership Dismissal Costs (Estimate) MWPJD 150,000          26-May-23 NYSO 8% Simple 31,693                    181,693                  14-Jan-26 -                          181,693                  

110 152 64 336-337 Order of HHJ Pelling KC WWFO Increase Rcvrsshp Dismissal Costs MWPJD 50,000            18-Jul-23 NYSO 8% Simple 9,984                       59,984                    14-Jan-26 -                          59,984                    

124 166 78 365-368 HCA Costs, awarded to MWP on 080922, certified on 110724 (AUD 28,561.97) MWPJD 13,805            08-Sep-22 NYSO 8% Simple 3,703                       17,508                    14-Jan-26 -                          17,508                    

125 n/a 80 369-370 Pelling Order Sinclair Debts APOC 31/01/24 MWPP 5,750              14-Feb-24 NYSO 8% Simple 882                          6,632                       14-Jan-26 -                          6,632                       

128 n/a 811 Statutory Demand upon Pelling KC 300725 Order MWPJD 5,000              13-Aug-25 NYSO 8% Simple 169                          5,169                       14-Jan-26 -                          5,169                       

Subtotal owed by JFE to MWP 5,880,799      841,769                  6,722,569               2,751,127               9,473,696               

Net total between the Parties 3,923,718      4,377,564               

Key to column E abbreviations

MWPJD MWP Judgement Debt

MWPP MWP Payment

CSO Court Set Off

ASO Arbitration Set Off

DNATV Deeds of Novation, Assignment, Transfer, Vesting

QS Qua T. I. Sinclair

PITC Payment into Court

ESO JFE Set Off

NYSO Not Yet Set Off

interest

Dates




